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could ever learn.   Three essential elements of a perpetual dead-lock were present.  It should have been obvious from these considerations that no economic remedy could exist. The crisis was political, first and foremost, and only well-advised and constructive statesmanship could hope to solve the problem.   Imagination would be required of an order that it was not usual for a democratic statesman to possess-By the middle of the summer of 1925 unemployment had increased by 160,000 and stood at a total of a million and a quarter.   The majority of the idle hands were engaged in the heavy industries which made the prospects of a coal stoppage all the more serious.  The very basis of industrial prosperity was crumbling.   Mr. Baldwin continued to outline the situation with accuracy, but each day showed that he was powerless to devise a remedy.   The mine-owners were dependent on the economic facts, and had no alternative but to reduce wages or to increase hours. The miners, by refusing to take a penny less or to work a minute more, played   for   the   misconceived   yet   ultimate   panacea   of nationalisation.   The danger lay in the fact that to the political theory of nationalisation, the Conservatives had nothing with which to retort but vague phrases about the constitution and civilisation.   Furthermore, the next stage of the economic decline, when the invisible exports would diminish, had not commenced and there appeared to the Socialists to be plenty of money with which to finance their  schemes.    Productive  industry had been taxed in favour of the money markets for so long, that nothing could be more plausible than to reverse the process.   In fact one aspect of their case was essentially Tory.   The Socialists had so much in their favour that the Coal Crisis would be for them the opportunity on which to test out their theories.   However, on July 3ist Mr. Baldwin temporarily deprived them of the crisis by granting a subsidy. The Coal subsidy was a subvention in aid of miners* wages pending an inquiry into the Coal Industry by a Royal Commission.  On August 6th the House of Commons